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Approved fi

Approved auditor's report
This form shall not be deemed to be complete unless the documents
mentioned above are provided

nancial statements.

Baataall ddlal) chliladl ope daus
Sadaall Cilbaadl () ya 53 Cpe Ad
Cniiaal) ois (58 ) g T al Lo NaiSo 5 paill 38 _piies ¥

No accumulated losses

i
Change | Six Month Comparative | ol
(%), Period Statement '
2020-06-30 2021-06-30
AV AS 3l ealisay (alall = ) ila
%76.71 4,990,366 8,818,481 Net Profit represents the amount attributable to the
owners of the parent Company
daaaall s Ll sl dny
%76.80 12.63 22.33 : e
i Basic & Diluted Earnings per Share
4l glaial) cala |
%(7.22) 26,720,864 24,790,883 st . Jne
il ) sl
%14.44 101,594,598 116,267,230 L s
A glatal el ol
%(35.33) 14,446,789 9,342,128 it bl % 1
b gllaall Jlaa
%(18.36) 36,994,368 30,203,960 “otal Liabilities i .
AV AS ) anliny Tualall AEL) (5 o e
%33.74 58,108,658 77,711,811 Total Equity attributable to the owners of the Parent
Company
Al il enla) oy s
%20.87 13,478,398 16,290,994 Total Operating Revenue -
- ! 5 :...“ ‘ L».A
%68.49 5,514,345 9,291,206 Net Operating Profit Hi et ot
Sl st 3y Y Syl led g Y g siaall Juall Gl 7 AaS) el bl
N/A i No accumulated

losses

Accumulated Loss / Paid-Up Share Capital
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Statement

2021-06-30

A1 AS 5l el palall 5l ila

%17.56 3,895,931 4,579,972 Net Profit represents the amount attributable
to the owners of the parent Company
M\J Z\.yu\ﬂ ?e.u.“ :L\A.U
%17.65 9.86 11.60 o
° Basic & Diluted Earnings per Share
%6.51 7,819,632 8,328,969 ol R
o AT R Total Operating Revenue
ALl ) dla
%16.83 4,133,102 4,828,771 Net Operating Profit o C_UJ ¢
e Not Applicable for first Quarter I el e by Y o

Increase in Net Profit is due t

Increase in net profit for the six months period | 30 & Lagiiall el Aiudl 8 8l I iloa (530 31 x5

ended 30™ June 2021 as compared to the six 55 30 (B Agiiall gl Aid) 5 338y 45 )le 2021 sy
months period ended 30t June 2020 was mainly | =~ glély J\-“'{:‘**‘Y‘ Jaa gl ‘.?5! i Js 2020
due to higher investment income and increase in Al S 8l (L) e oY)

share of profit from investment in associates.

. Total Revenue realized fromn
' dealing with related partie 1,713
(value, K\WD)

[otal Expenditures incurrec
lealing with related part 42,336

(i
(value, K\WD)
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| Auditor Opinion

1. | Unqualified Opinion biate ye gl | 1
2. | Qualified Opinion O Linie gl | 2
3. | Disclaimer of Opinion 0 SV el pae |3
4. | Adverse Opinion O oSl | 4
In the event of selecting item No. 2, 3 or 4, Lat Cany 4 51 3 512 485 a1 s Jlay
the following table must be filled out, and this form is not a2 ol Lo SLaSa 3 gl 138 iy W5 ¢ N J sl

considered complete unless it is filled.

N/A

N/A

N/A

N/A
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Bonus Share
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Other Dividend
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Nil .
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il Issue Premium il Capital Increase
N/A - el anias
Capital Decrease
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(2,118,701) (2,197,763)  (1,135,406) (1,127,880)

5,514,345 9,291,206 4,133,102 4,828,771 daudall Uy
431,315 447,938 220,457 228,594 .21 Al ol jul g 2 g8 il
77,173 (14,386) 37,304 (8,749) ial CiBhee Jigad Pl /()
(584.970)  (488,878) (272,972)  (238,108) il gad aliSs
(442,461) - (259,911) - Aisa padiad B by

Juﬁl1'-ﬂ|:qﬂw$da&aiﬁ1&J
58 1 g A gl Alanll pe 3 Ay pa
r:-::..g_yh_,ﬂs_}ﬂ 1,"‘1-”?.1‘&1!@“,&“5“.-}”_“4

4,995,402 9,235,880 3,857,980 4,810,508

(49,826) (97,018) (37,500) (46,376) Ak gl Aaall
4,945,576 9,138,862 3,820,480 4,764,132 b_all e
P el
4,990,366 8,818,481 3,895,931 4,579,972 YIS, S
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Report on review of interim condensed consolidated financial information

To the board of directors of
Noor Financial Investment Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Noor
Financial Investment Company KPSC (the “Parent Company”) and its subsidiaries (together “the Group™) as
of 30 June 2021 and the related interim condensed consolidated statement of profit or loss, statement of profit
or loss and other comprehensive income, statement of changes in equity and statement of cash flows for the
six-month period then ended. Management is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with the basis of presentation set out in Note 2.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the six-month period ended 30
June 2021 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, to the best of our knowledge and beleive, no violations of the provisions of Law No.
32 of 1968, as amended, concerning currency, the Central Bank of Kuwait and the organisation of banking
business, and its related regulations, or of the provisions of law No. 7 of 2010 regarding the Capital Markets
Authority and its relevant regulations have occurred during the six-month period ended 30 June 2021 that
might have had a material effect on the business or financial position of the Parent Company.

- Y

o~

-

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
12 August 2021
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terim Condensed Consoligdhhted Floonein! nformation

30 June AR lnaudited
Faawall

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2021 2020 2021 2020
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Revenue from hotel operations and IT Services 2,951,671 2,801,322 5,925,545 6,934,063
Gain/(loss) on sale of investments at fair value
through profit or loss 27,036 (57,308) 67,745 (38,265)
Change in fair value of investments at fair value
through profit or loss 511,120 751,262 1,167,441 (876,885)
Dividend income 315,641 424,391 390,391 505,927
Change in the fair value of investment properties - (881,788) - (881,788)
Loss on sale of investment properties (18,000) - (18,000) -
Share of results of associate 10 4,350,305 4,724,542 8,398,199 7,556,911
Rental Income 184,346 52,332 349,660 268,283
Management fees 6,850 4,879 10,013 10,152
8,328,969 7,819,632 16,290,994 13,478,398
Cost of sales and services from hotel operations and
IT services (2,372,318) (2,551,124) (4,802,025) (5,845,352)
General, administrative and other expenses (1,127,880) (1,135,406) (2,197,763) (2,118,701)
Operating profit 4,828,771 4,133,102 9,291,206 5,514,345
Interest and other income 21.b 228,594 220,457 447,938 431,315
Foreign exchange (loss)/gain (8,749) 37,304 (14,386) 77,173
Finance costs (238,108) (272,972) (488,878) (584,970)
Impairment of receivables - (259,911) - (442,461)
Profit for the period before provisions for
contribution for Kuwait Foundation for the
Advancement of Sciences (KFAS), National
Labour Support Tax (NLST) and Zakat 4,810,508 3,857,980 9,235,880 4,995,402
Provisions for KFAS, Zakat and NLST (46,376) (37,500) (97,018) (49,826)
Profit for the period 4,764,132 3,820,480 9,138,862 4,945 576
Attributable to:
Owners of the Parent Company 4,579,972 3,895,931 8,818,481 4,990,366
Non-controlling interests 184,160 (75,451) 320,381 (44,790)
Profit for the period 4,764,132 3,820,480 9,138,862 4,945,576
Basic and diluted earnings per share attributable
to the owners of the Parent Company (Fils) 5) 11.60 9.86 22.33 12.63

The notes set ont on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.
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Interim condensed consolidated statement of profit or loss and

other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2021 2020 2021 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Profit for the period 4,764,132 3,820,480 9,138,862 4,945 576
Other comprehensive income:
items that will be reclassified subsequently to consolidated
statement of profit or loss:
Exchange differences arising on translation of foreign
operations (2,646,950) (632,973) 130,501  (2,688,008)
Share of other comprehensive income/(loss) of associate 8,861  (1,873,435) 327,991  (3,289,668)
Items that will not be reclassified subsequently to interim
condensed consolidated statement of profit or loss:
Net changes in fair value of investments at FVTOCI 4,754,809 314,959 5,278,994  (3,250,021)
Total other comprehensive income/(loss) for the period 2,116,720 (2,191,449) 5,737,486  (9,227,697)
Total comprehensive income/(loss) for the period 6,880,852 1,629,031 14,876,348  (4,282,121)
Total comprehensive income/(loss) attributable to:
Owners of the Parent Company 5,464,446 1,716,189 13,199,585 (4,139,579)
Non-controlling interests 1,416,406 (87,158) 1,676,763 (142,542)
Total comprehensive income/(loss) for the period 6,880,852 1,629,031 14,876,348  (4,282,121)

The notes set ont on pages 8 1o 23 form an integral part of this interim condensed consolidated financial information.
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intorim Condensod Consolidatod Fliuaneial information

30 June RUEY Unsudited)
Hanwait

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2021 2020 2020
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Cash and cash equivalents 6 8,696,404 11,131,432 7,243,370
Wakala investments - - 1,000,000
Investments at fair value through profit or loss 7 8,398,098 7,599,868 7,821,340
Accounts receivable and other assets 8 5,970,836 4,489,542 6,981,337
Inventories 586,823 589,801 586,393
Investments at fair value through other comprehensive
income 9 17,472,943 13,240,681 12,980,528
Investment in associate 10 57,955,126 52,118,051 46,768,021
Investment properties 11 12,423,850 13,056,083 12,979,906
Property and equipment 1,573,219 1,677,607 1,838,737
Right of use assets 1,160,653 1,257,317 1,365,688
Goodwill and other intangible asset 2,029,278 2,029,278 2,029,278
Total assets 116,267,230 107,189,660 101,594,598
Liabilities and equity
Liabilities
Due to banks 6 306,635 333,516 704,053
Accounts payable and other liabilities 8,584,188 9,272,195 8,545,295
Borrowings 12 19,921,875 22,699,375 26,526,816
Provision for employees’ end of service benefits 1,391,262 1,269,027 1,218,204
Total liabilities 30,203,960 33,574,113 36,994,368
Equity
Share capital 13 41,316,276 41,316,276 41,316,276
Share premium 3,410,573 3,410,573 3,410,573
Treasury shares 14 (4,138,316) (4,138,316) (4,138,316)
Legal reserve 6,681,356 6,681,356 5,466,869
Voluntary reserve 6,681,356 6,681,356 5,466,869
Cumulative changes in fair value (642,738) (4,592,987) (5,025,784)
Foreign currency translation reserve (24,174,063) (24,304,564) (25,778,075)
Retained earnings 48,577,367 41,828,327 37,390,246
Equity attributable to the owners of the Parent
Company 77,711,811 66,882,021 58,108,658
Non-controlling interests 8,351,459 6,733,526 6,491,572
Total equity 86,063,270 73,615,547 64,600,230
Total liabilities and equity 116,267,230 107,189,660 101,594,598

The notes set out on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.

Chairman

ihan Al-Khaled
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